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THIS WEEK IN THE MARKETS... 


@ Kennecott cuts U.S. output. Smelter sales jump; copper sales abroad lower. 


@ Tariff Commission to recommend top lead and zinc tariff; analyzes quota problems. 


@ Opposition abroad to U.S. tariff hikes grows stronger. Inco cuts output again. 


COPPER—domestic average 24.270c per lb delivered 


Sales of copper in the U.S. increased this week and sales 
abroad decreased. Custom smelter sales rose greatly in 
the U.S.—so the average price dropped—as some fabri- 
cators whose inventory of copper other than in products 
was low came into the market for their month’s supply. 
The pattern follows that of recent months—in March it 
was also in mid-month when they bought. They bought 
when announcements of cut-backs suggested the price 
would not drop. The drop in foreign sales was not at- 
tributable mainly to the Chuquicamata strike. 


Kennecott said it is cutting its U.S. mining. It will be 
operating at 67% of the 1957 rate, about 258,000 tons 
per year. Our calculations suggest the cuts were, at an 
annual rate, about: January 1958—45,600 tons, March 
31,000 tons and late April or early May—52,000 tons. The 
last figure appeared high but the data for the other 
figures we think are correct and the 67% statement re- 
quires that this cut be 52,000 tons. Another method of 
calculation would suggest this figure should be 41,000 
tons in which case the others would have to be ad- 
justed up. 


Chile asked the U.N. Commission on International Com- 
modity Trade to consider a proposal for a copper inter- 
national agreement at its meetings May 5-16. It is al- 
most certain nothing can come of it—both the U.S. and 
the U.K. are generally opposed to them as are most 
consuming countries. But U.S. State Department offi- 
cials have been sounding out people on them. President 
Ibanez of Chile, according to news from Chile, dropped 
his plan to visit the U.S. owing to the administration 
decision to support the 2c copper tariff. He gave other 
reasons. There continue to appear from Chile sugges- 
tions it will be forced to enter closer trade relations 
with the USSR in order to prevent economic collapse. 
There is developing abroad (and finally reaching the 
U.S. press) the notion that only the U.S. is in a reces- 
sion and that it is actively preparing to press the con- 
sequences on the rest of the world by means of import 
duties and quotas. 


LEAD-—12c New York 


Lead sales were 7,210 tons. This is the highest reported 
since October. In part it reflects the low inventories of 
buyers but more important is the view the Tariff Com- 
mission will recommend a rise of 1.49c to 2.55¢ soon. 
Some think this will mean a price rise here. 

West Germany is considering tax relief and state credits 
for its lead and zinc mines. Some authorities recom- 
mend that its uneconomic mines be closed. In 1957 it 
mined 70,500 tons of lead and 94,000 tons of zinc. 


In the past six weeks only about three barter deals were 


made in lead and one in zinc, less than earlier in the 
year, owing to the requirement that brokers take the 
risk of an import duty increase. When the Tariff Com- 
mission makes its recommendation the Trade Policy 
Committee must act on it—this may hold up a tariff in- 
crease or lead to the President not accepting it. But 
brokers have kept away from barter recently. 

The Tariff Commission will recommend, probably Fri- 
day, higher lead and zinc tariffs. It is split on quotas. 


TIN—93c a Ib, N.Y. 


The impending ITC meeting (Apr. 29) failed to bolster 
world markets. The N.Y. price was steady at 93c a lb 
while London bounced on and slightly above the £730 
support level. Consumer business here was light. Some 
spot metal has been accumulating. 


ZINC—10c per Ib East St. Louis 


Zinc sales in the U.S. this week were better than any 
other week of the month but the total up to April 24 
suggests that even if sales next week are as good the 
month will be the lowest. 

New Jersey Zinc Co. said it will close its Hanover, N. M 
mine and would stop roasting activity in Colorado and 
reduce smelting in Pennsylvania and Illinois. It blamed 
failure of the Government to curb imports. 


NICKEL—74c per lb f.0.b. Port Colborne 


International Nickel announced it was cutting output 
the first week of May by 10% to 125,000 tons per year; 
it had cut 10% in March (M&MM, Mar. 20, p 3). The 
cut is about 13,000 tons annual rate. Copper output is 
being reduced about the same. The firm had said in 
March that if business did not turn up it might have to 
cut more. It said nickel in stocks excluding the U.S. 
Government stockpile and consumers was over 52,500 
tons and that stocks even at the reduced rate will prob- 
ably accumulate further. After the cut, Free World out- 
put will be about 225,000 tons annual rate; Free World 
consumption during the first quarter of 1958 was about 
177,500 tons. 

A congressional committee will investigate the Nicaro 
nickel project. The head of the committee said the Gov- 
ernment has been paying an excessive price for the 
nickel concentrates from the Freeport Sulphur Co. 
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Mie 
Braze Welding repairs saved this cast iron 
gear—and 2 to 4 weeks’ production time 


When a keyway came out and fell 
1. in the motor pinion of a big sheet 
mill flattener, this cast iron gear broke in 
half. Delivery on a new gear was 3 to 5 
weeks. Braze welding repairs could return 
the machine to production in about a week. 


After a period of slow cooling, the 
4. welded gear was ready for a trip to 
the mill’s machine shop. Here it was trued 
up and new teeth were cut in the built-up 
bronze weld metal. This phase of the repair 
required only 15 man-hours. 


2 


To save production time, it was de- 
_,. cided to repair by braze welding. The 
30’ diameter gear with a 3’’ gear face and 
1’’ thick solid web was prepared by chipping 
and grinding bevels on edges of the fracture 
from both sides. This took 11 man-hours. 





The repaired gear on its way back to 
5. the sheet mill flattener in less than a 
week. The machine was reassembled and 
back in production in just one week for 
a total saving of two to four weeks of 
valuable production time. 





WELDING CLINIC 


J. Imperati and R. F. Pulver, Welding Engineers 
The American Brass Company, Waterbury, Conn. 





The gear was preheated to 800 F 
3. with an oxypropane torch. Then the 
fracture was braze welded, and the damaged 
gear face built up to full diameter with 
Anaconda-997 (Low Fuming) Bronze Weld- 
ing Rod. Total welding time, 14 man-hours. 





Oxyacetylene braze welding with Ana- 
conda-997 (Low Fuming) Bronze and 
Tobin Bronze®-481 Welding Rods is 
widely recognized as the easiest and least 
expensive repair method for cast iron 
For full details, write for a copy of Pub- 
lication B-13. 


Free Technical Service. Anaconda distrib- 
utors can help you select rod for most 
jobs. But if you have a special problem, 
American Brass Company specialists will 
be glad to help you. For this service 

or a copy of the book—write: The 
American Brass Company, Waterbury 
20, Conn. In Canada: Anaconda Ameri- 
can Brass Ltd., New Toronto, Ont. ssoon 


ANACONDA 
WELDING RODS 


made by 
The American Brass Company 
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The above data, in thousands of short tons, 
are from the American Bureau of Metal 
statistics. They refer to the total amounts of 
refined lead as reported by all primary re- 
finers in the U.S. Some secondary lead is in- 
cluded. It is assumed “other shipments” 
refers to lead sent to the U.S. Government 
“Shipments to industry” includes exports. 
Data are through March 


Lead Stocks Continue Up; 
March Shipments 28,885 Tons 


Domestic shipments of lead, though 
about 5,000 tons higher than those re- 
ported in February, came nowhere close 
to offsetting a production figure of 
43,441 tons. Stocks rose 9,234 tons, ac- 
cording to data released by the Amer- 
ican Bureau of Metal Statistics. 

The March production figure may be 
the first statistical indication of indus- 
try cuts. The 43,000-ton level is the low- 
est reported since August 1955 when 
output was 36,912 tons. 

Shipments to the Government during 
the month were 5,324 tons, compared 
with 4,985 tons in February. A break- 
down of domestic shipments shows the 


unclassified and sundries categories 

making gains over February. 
American Bureau of Metal Statistics 

lead data for February and March, in 


short tons: 











Feb Mar 
Stock, beginning . 101,206 119,522 
Production 47,133 43,441 
Total Supply . 148,339 162,963 
Shipments 
U.S. consumer . 23,832 28,885 
Exports 
(a) Other 4.985 5,324 
Total . 28,817 34,209 
Stock at end 119,522 128,754 


(a) Presumably U.S. Government 
Industrial classification of shipments, 


monthly average 1957, and February 








and March: 
pm 1958 
1957 Feb Mar 
Cable niin se «see . 4,870 2.899 3,133 
Ammunition jasesnd ae 1,750 1,200 
ea eae ~ 141 70 35 
Batteries ...... svcis! Ge 5,124 4,711 
Brass mills ........... 618 90 681 
Sundries san eie 4440 1643 3,149 
Jobbers ... keane 927 888 908 
Unclassified (a) 20,073 11,368 15,068 
, Poe . 38,588 23,832 28,885 


(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides, 
sheet, pipe and U.S. Government 


Bradley Lead Association Chief 

At the 30th annual meeting of the 
Lead Industries Association held re- 
cently in St. Louis, Mo., John D. Brad- 
ley, president of the Bunker Hill Co., 
San Francisco, was elected president 
and chairman of the board of directors 
of the association. F. S. Mulock, presi- 
dent, United States Smelting, Refining 
and Mining Co., Boston; Felix E. Worm- 
ser, vice president, St. Joseph Lead Co., 
New York; and Kenneth W. Green, di- 
rector of purchases, the Electric Storage 
Battery Co., Philadelphia, were elected 
vice presidents. Robert L. Ziegfeld con- 
tinues as secretary-treasurer. 
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Kennecott’s Western Mining 
Divisions Announce 20 */, Cutback 


Salt Lake City (McGraw-Hill San 
Francisco News Bureau): Production 
by the western mining divisions of Ken- 
necott Copper Corp. will be cut 20% 
or about 11,500 tons of copper monthly, 
in a third successive curtailment of out- 
put by the world’s biggest producer of 
copper during 1957. 

C. D. Michaelson, Salt Lake City, gen- 
eral manager of western mining divi- 
sions, said the methods of curtailment 
were now being worked out by the 
divisions in Utah, Nevada, New Mexico 
and Arizona. 

It hasn’t been decided whether to drop 
shifts in mines, mills, smelters and re- 
finery (at Salt Lake City) or to put the 
various elements of operation on a four- 
day week. The western divisions were 
cut to a five-day week in March. In 
January a seven-day production week 
was reduced to six days. 

Michaelson said the reduction was be- 
ing effected to bring output more near- 
ly into line with current demand and 
to prevent a further increase in inven- 
tories. 

The corporation made no prediction 
as to number of layoffs the reduction 
would cause. Some 3,000 miners and 
smelterman employees of the firm in 
the four states have already been laid off. 

Kennecott said it would be operating 
at about 67% of the March 1957 rate, 
following this latest cutback. 


AEC Announces Limited 
Expansion of Uranium Buying 


Washington: The AEC has announced 
a limited expansion of its domestic buy- 
ing of uranium to provide added mar- 
kets for ore reserves developed before 
last Nov. 1. 

The commission said it anticipates 
that its action will result in additional 
contracts which will have the effect of 
increasing total domestic milling ca- 
pacity by about 3,000 tpd of ore and 
annual production of uranium oxide by 
about 2,500 tons. 


Also, it has under study the question 
of licensing private uranium sales “sub- 
ject to appropriate safeguards to assure 
that material sold would be used for 
peaceful purposes.” 

While acting to increase its domestic 
procurement, the AEC said, it holds to 
the view “that it is in the best interests 
of the government and the uranium in- 
dustry to prevent overexpansion . . . and 
that new capacity provided through 
purchase contracts should be held to 
the minimum.” 

The AEC said it had acted on the 
basis of a study made of marketing 
problems arising from the commission 
policy announced last Oct. 28 to limit 
further expansion of domestic concen- 
trate production. At the time, the AEC’s 
operations office at Grand Junction, 
Colo., was told to negotiate no new con- 
tracts involving additional milling fa- 
cilities. 
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Alphabet 


---Quantity produced by 
WAH CHANG CORPORATION 


SELECTOR: High-Purity WCC Metals 


ZIRCONIUM... Reactor Grade Sponge 
Zr and Ingot, Commercial Grade Sponge 
and Ingot. Zircaloy. 
TUNGSTEN __. Ores, Chemicals, Ox- 
Ww ides, Powders, Tablets, Wire, Rod, 
Electrodes, Specialized products of 
all types. 
Cb COLUMBIUM __. Oxides, Powders, In- 
gots, Electrodes. Soon in Wire, Rod, 
Strip and Foil 


Hi Harnium .., Oxides, Sponge, Metal. 


MOLYBDENUM __. Powders, Tablets, 
Mo Electrodes. 


T TANTALUM __. Oxides, Powder. Soon 
@ | in Wire, Rod, Strip and Foil. 


More WCC Metals Are On The 

Way .. . Look For Them 
WAH CHANG efi 

CORPORATION (w) 


233 Broadway, New York 7, N. Y., U.S.A. “mens 
Cable Address: ‘‘Wahchang’’ New York 


BRINGING TOMORROW CLOSER WITH NEW METALS | 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 
> 
BUYERS 


ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, Lb. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 


- 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 














Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N. Y. 
ALUMINUM: lb (b), 30 lb ingot 99.5%, 
26.1c; pig, 24c; Ingot, 99.75%, 26.6c; 
99.85%, 28.1c, eff. 4-1-58. 
ANTIMONY: lb, Apr. 17-23, boxed N.Y. 
(c), 32.590c; bulk (a), 29c; boxed (a), 
294e. 
BISMUTH: |b, ton lots, $2.25 
CADMIUM: lb (b), Apr. 17-23, sticks 
$1.55; shapes, $1.55. 
CALCIUM: lb, ton lots, slabs, pieces, 
$2.05 
CHROMIUM: lb (b), 97%, 5%C, $1.29; 
9-11%C, $1.38; Elec. 99%, $1.29. Eff. 
9-1-56 
COBALT; |b (c), 500 lb lots, $2.00; 100 
lb, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00 
COLUMBIUM: Ib, 9942%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25 
GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b)-4344ec(a); intrinsic, 44%c(b)- 
4814(a); 10,000 lots, Ist red., 38c(b)- 
3942c (a); intrinsic, 40.2c(b) -4344c (a). 
INDIUM: troy oz, 99.9%, small lots, 
$2.25; over 5,000 oz, $1.25-2.25 
IRIDIUM: troy oz, $70-80 
LITHIUM: |b 99.5%, $9-$11 
MAGNESIUM: lb (a), 10,000 lb lots, pig 
ingot 99.8%, 35%c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56 
MANGANESE: lb (b), 9542%, carloads 
bulk, 45c; packed, 4534c; Elec. (a), frt. 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, %c Ib 
MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56 
NICKEL: lb (a), duty included, 74c 
eff. 12-6-56. Dealers, 74c. Powder (b) 
U.S., 80-85c; sinter (a), 70%%c, eff. 12-6-56 
OSMIUM: oz, $70-90, nominal 
PALLADIUM: troy oz, $19-21 
PLATINUM: troy oz, $65-75, aver., $72 
QUICKSILVER: flask, N. Y., $230-35 
RADIUM: mg, Ra content, $16-2144 
RHODIUM: troy oz, $118-$125 
RUTHENIUM: troy oz, $45-$55 
SELENIUM: lb, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958 
SILICON: lb (b), 97%, max. .51-.75% 
Fe, crushed, 23.85c; lump, 22c. Eff. 9-1- 
57. Hyper-pure: #1, $360; #2, $250; #3, 
$160; solar cell, $100. Eff. 4-1-57 
SODIUM: lb, carloads, 16%4c; less, 17c 
TANTALUM: kilo (2.2 lb): rod, $128; 
sheet, $100 
TELLURIUM: Ib, $1.65-$1.75 
THALLIUM: Ib, $7.50 
TITANIUM: lb (a), A-1, 99.3%, max. 
3% Fe, $2.05; max. 5% Fe, $1.85. Eff. 
6-3-57 and 1-4-58 
TUNGSTEN: lb, 98.8%, 1000 lb lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.85, Eff. 1-2-58 
VANADIUM: lb, 90% V, 100 lb lots, 
$3.65 
ZIRCONIUM: lb (a), sponge, powder, 
platelets: low hafnium, $7-14; comm. 
$5-10 


New Small Chevrolet 
Heavy on Aluminum 


Detroit (McGraw-Hill Detroit News 
Bureau): Blueprints out for tooling bids 
on the forthcoming Chevrolet small car 
indicate that the powerplant will be a 
horizontally opposed, 
mounted in the rear. 

Over-all engine and _ transmission 
weight are estimated in the neighbor- 
hood of 400 Ib. All static parts, such as 
the block, cylinders and transmission 
case will be aluminum. Cylinder con- 
struction will probably be high-volume 
die casting with either a steel liner or 
chromed inner surface. Aluminum con- 
tent of this engine should account for 
at least half the over-all weight. Chev- 
rolet hopes for an annual volume of 
200,000 units but does not expect to 
achieve this rate immediately after in- 
troduction in the fall of 1959. 

Over-all weight of the car will be 
slightly under 2,500 lb. The 2-door sedan 
and station wagon bodies will be of 
unitized construction, and may feature 
new uses for aluminum and plastic 
Wheelbase will be around 100 in. 


air-cooled six 


U.S. Copper Fabricator Data 
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Data in thousands of short tons from US 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries, All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. March is the last month in- 
dicated. Sales and shipment series are two 
months moving averages 


. 
March Cu Fabricator Data 
US. fabricator copper and brass data 


for February and March 1958 and March 
1957, in short tons, follow: 


1957 1958 1958 
Mar Feb Mar 
Fabricator Activity 
Shipments ..... 106,170 86,625 83,110 
Sales sosce Gee 91,199 91,517 
Unfilled orders . 164,623 128,330 136,737 
Fabricators’ Copper 
Stocks ......... 429,410 452,673 448,125 
On order ...... 104,551 52,342 67,043 
Receipts .. . 113,571 93,784 78,462 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 


ANTIMONY ORE: stu of Sb cont., 50- 
55%, $2.25-2.40; 60%, $2.40-2.60; lump, 
65%, $3.00-3.10 


BERYLLIUM ORE: stu BeO cont., 10- 
12% (c), $46-48 dep. on quan.; imported 
ore, (a), $34-35. 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 

Rhodesian: (c) (b) 


48% CryOz, 3 to 1 ratio ........ (a) $47-$49 
48% Cr2O3, 2.8 to 1 ratio ...... (a) $44-$46 
48% Cr2Oz3, no ratio ............ (a) $37-$39 


South African (Transvaal): (c) 
48% CroOzs, mo ratio ...........555: $36-$37 
44% Cre2Oz3, no ratio ............ $26-$26.50 
Turkish (basis 48% 3 to 1): 
48% Cr2Oz3, 3 to 1 ratio, lump and 


IE cn du cdeeomaminte (a) $55-$57 
46% CrzO3, 3 to 1 ratio, lump 
and concentrates ............. (a) $52-$54 
Pakistan (Baluchistan) : 
48% CreOs3, 3 to 1 ratio ........ (a) $52-$53 


(a) Nominal. (b) Long term contracts. 
(c) 1958 shipment. 


COBALT ORE: lb Co cont., (b); free 
market, 10%, 60c; 11%, 70c; 12%, 80c. 


COLUMBITE ORE: lb of pentoxide, 
65% Cb2Os, col-tant. ratio 10 to 1, $1.10- 
1.15; 8% to 1, $1.00-1.05. 


IRON ORE: It, lower lake ports, Lake 
Superior ore 1958: Mesabi, non-besse- 
mer, 514%2% Fe, $11.45; Old Range, non- 
bessemer, $11.70 — Mesabi, bessemer, 
5142% Fe, $11.60; Old Range, bessemer, 
$11.85 — Eastern ores, cents per Itu, del. 
furnaces, foundry and basic, 56-62%, 
17-18c — Swedish, 60-68% (contracts), 
stu 25c+dep. on grade, (a) Atlantic — 
Brazilian, gross ton 684% Fe,(b) $14.60, 
prem, for low P. Eff. 1-1 & 4-1, 1958 


MANGANESE ORE: Indian, Itu Mn, 46- 
48% Mn, (a), export duty included, im- 
port duty extra, $1.33-$1.36, nominal. 
Exclusive of export duty, $1.195-1.225. 
Low Fe (max. 2%), 48%, ltu, duty extra, 
nominal. Mn dioxide, 84% MnoO.,, It, 
bulk, crude, (a), $110-120. Chem. grade, 
st, coarse or fine, 84% MnO,, carloads, 
(b) ‘Eff. 1-1-57: paper bags, $144.50; 
burlap bags, $148.00; drums $152.50 


MOLYBDENUM ORE: lb cont. Mo, 90- 
95% MoSe, (b) Climax, $1.18+cost con- 
tainers; (b) Washington, Pa., $1.23 


TITANIUM ORE: gross ton, ilmenite, 
594%2% TiO,, f.o.b. cars, Atlantic ports, 
$26.25-30.00. Rutile, 94%, st, for del. 
within 12 mos. $100-$105. 


TUNGSTEN ORE: stu WO,, 65% basis: 
foreign ore, nearby arrival, (a), duty 
extra, wolfram, $11.50-$12.50; scheelite, 
$10-$11.50 dep. on grade. Low moly 
scheelite higher. U. S. scheelite, stu, 
(c) $19.50-$20. London, Itu WO,, good 
ore, wolfram, 84s bid, 88s asked 


VANADIUM ORE: Ib V,O, cont., dom., 
(c), 3le 


ZIRCON ORE: (sand), It, (a) Atlantic, 
65% ZrO., $50-51 dom. 66%, st, (b) 
Jacksonville, $50; Starke, Fla., $55 

















E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, WN. Y. 


GENERAL AGENTS 
FOR 


MINING COMPANIES 























Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire Rods 


Yellow Brass ....... 42.69 43.23 42.63 
Best quality brass .. 43.88 44.42 43.82 
Red brass 80% ..... 44.90 45.44 44 84 
Red brass 85% ..... 45.67 46.21 45.61 
Com'l bronze 90% .. 46.98 47.62 46.392 
Gilding metal ...... 47.76 48.30 47.70 

Eff. Jan. 13 


COPPER — per lb Sheets, over 20 in. 
wide, 48.13c, rolls 20 in. and under, 
46.16c; Wire, bare, carload lots f.o.b. 
mills 30.355c, eff. Jan. 13, 1958. 

LEAD SHEETS — Per ]b, full rolled, 140 
sq ft 17%c. 

MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 


rolled strip, 99c Rods, hot-rolled 80c. 


NICKEL — Per lb (base prices) sheets. 
cold-rolled, $1.13; rods, hot-rolled, 94c. 


NICKEL SILVER — Per lb. sheets, 10% 
57.93c; 18% 62.66c; wire and rods, 10% 
60.26c. 


PHOSPHOR BRONZE — Per lb, sheets 
5% tin, 67.17c; wire and rods 5% 67.67c; 
10% 74.38c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 20%c; 
plates 19c. 


ZINC DIE-CASTING ALLOY — Ingot 


per lb, carloads-lots, delivered, No. 3, 
13c; No. 5, 13%c. 











Horse Head 


ZAMAK 


ZINC ALLOY 











Buy the Original! 


It’s made with 


Horse Head Special Zine 











THE NEW JERSEY ZINC COMPANY 


Established 1848 
160 Front St., New York 38, N.Y. © 221 W. La Salle St., Chicago 1, iil. 
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EY AY AYA eayayVaya ayia aye yvayia vaya 


ELIMINATES 
MULTIPLE-PIECE ASSEMBLY 


~ 


The one-piece housing of this electrically- 
driven, extendable-rod type radio antenna is 
designed to hold all the drive components. 
Manufactured by The Pioneer Specialty Com- 
pany, Detroit, it also provides the means of 


ve dice Colsbbele Met -Mb esto) Co) MeseloMhdet-Mbesloste Mh trier Mh olka st 
mast assembly. 

Use of zinc for the housing provides maxéi- 
vslbbss Mere} ecessloysMBd-itjlotsle MBs lislelll Mme elei titers ted | 
finishing. Due to the high fluidity of zinc alloys 
at casting temperature, die castings of highly 
fered eeh oy (> Melt slepeMetleltete Mi lit Me aele Baste lol sitet betes 
can readily be produced. Of all the metals 
commonly used in die casting, zinc alloys rate 
highest in dimensional accuracy. Since tol- 
erance within the gear centers of the housing 


DIE CASTING is the Process.. 


had to be held to + .002, the selection of zinc 
for this application was based on the superior 
properties inherent in the metal. 


$s 
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.ZINC, the Metal 
.. BUNKER HILL. the Preferred Zinc 


EASTERN SALES AGENTS 

ST. JOSEPH LEAD CO., 250 Park Avenue, New York 17 
SALES OFFICE FOR PACIFIC COAST 

NORTHWEST LEAD COMPANY, Seattle, Washington 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
Year Latest Mo. 1957 
Ago (d) | and Year| Average 


Ago 
COPPER 


Avg. price per lb, electro (a) 24.018 24.397 25.114 31.452 24 29.576 
Production: Dom. ref., tons 130,075 128,299 136,748 143,961 10 134,492 
Dom. crude prim 90,191 87,130e 94,735 96,363 6 93,032 

Shipments to fabricators 78,462 93,784 110,557 113,571 31 97,265 
Stocks at end, ref. dom 238,641 201,223 176,287 140,191 
Fabricators’ shipments........... 83,110 86,625 94,642 106,170 
Stocks at end 448,125 452,673 445,514 429,410 | 

Imports: Blist. & ref 39,039 45,990 i 38,503 
OS ae eee 12,192 12,462 : 10,422 

Exports: Refined 29,338 29,933 : 28,959 








LEAD 
Avg. price per Ib, N.Y 13.000 13.000 13.000 16.000 14.658 
Production, tons (b) 43,441 47,133 47,665 52,357 50,363 
Shipments, dom 28,885 23,832 33,422 38,225 
Stocks at end, dom. .............. 128,754 119,522 101,206 46,184 

25,80le 30,865 

21,767 31,410 : 27,023 





29,245 22,653 La 16,486 














ZINC 
Avg. price per lb, St. L. p.w 10.000 10.000 10.000 13.500 
Production, refined, tons 72,274 68,354 82,343 96,924 
Shipments, refined (c) 57,822 59,511 68,657 94,607 
Stocks at end, dom. ref. ... 203,641 189,189 180,346 89,357 
Dom. mine prod., metal cont. ...... 38,708e 45,847 
Imports: Ref. metal 12,889 27,493 

45,288 42,189 


11.399 
88,121 
79,964 


oo th 


% 


bs 
an ht © th & 
~] _ 


22.356 


43,811 


~] © 











ALUMINUM 
Avg. price, per lb, ingot 28.100 28.100 28.100 27.100 J d 27.516 
Production, tons 137,916 125,602e | 139,909 135,706 i ‘ 137,309 
Shipments, dom. metal a ie 140,996g | 133,186 | j 131,589 
Stocks at end, dom. metal 171,145¢ | 102,789 | 
Imports, crude metal 17,857¢ 18,648 d 18,034h 





TIN 
Avg. price per lb, N. Y., Straits... . 93. 92.692 99.577 f 96.261 
Production, Longhorn, long tons. . . Zero Zero 1,469h 
Consumption, primary 3,950 5,440 
Stocks at end, RFC & cons. ....... 34,261 34,985 
Imports, metal “. 2,335¢ 6,285 
Imports, in ore (long tons) ....... 1,000 Zero Zero Zero 





























(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
delivered price, add 0.400c. month on the same line. 
(b) By primary domestic refineries. (e) Revised. (g) December 


(ce) Inciudes export drawback and Gov't account. (f) Less than %% (h) 1956 (j) Infinite 


Sources: Copper production, shipments and stocks—Cop Institute. Lead production, shipments and stocks—American Bureau of Metal Sta- 
tistics. Slab zinc—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines. 


(A regular feature appearing in the last issue of each month) 
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producers of: 


Antimonial Lead 
Antimony 
Antimony Oxide 
Arsenic 

Bismuth 
Cadmium 
Cadmium Oxide 
Cadmium Sulfide 
Copper 
Fluorspar 
Germanium Concentrates 
Gold 

Indium 


Lead 


Lead, Test 
Litharge, C. P. 
Molybdenum Ore 
Nickel Salts 
Selenium 

Silver 

Sulfur Dioxide, Liquid 
Sulfuric Acid 
Tellurium 
Thallium 
Thallium Sulfate 
Zine 

Zine Dust 


Zine Sulfate 


AMERICAN SMELTING AND REFINING COMPANY 


120 BROADWAY, NEW YORK 
oe 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 





Daily Prices of Metals 


—LEAD—— 
New York St. Louis Delivered 


(a) 


—ZINC (b)— 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 
St. Louis 





17 
18 


24.025 21.475 
23.925 21.350 
No Market 21.350 
23.675 21.775 
23.750 21.800 
23 23.975 21.450 


21 


12.000 
12.000 
12.000 
12.000 
12.000 
12.000 


11.800 
11.800 
11.800 
11.800 
11.800 
11.800 


10.500 
10.500 
10.500 
10.500 
10.500 
10.500 


10.000 
10.000 
10.000 
10.000 
10.000 
10.000 


24.000 
24.000 
24.000 
24.000 
24.000 
24.000 


> 750 
93.000 
93.000 
93.000 
93.000 
93.000 





Averages 23.870 21.533 
Calendar Wk. Avgs. 
Apr. 24.245 
14-19 


The above quotations are our appraise! of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b 
prices is taken as 0.400c per Ib 


COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 


Note: 


21.383 


The daily quotations for copper, 


12.000 11.800 10.500 


12.000 11.800 10.500 


on sales in the foreign market reduced to the f.o.b 
refinery equivalent, Atlantic seaboard. On f.a.s 
transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15¢ per pound 

ZINC quotations reflect sales of the Prime West 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con 
tract, delivered to the consumers’ plants, com 
mands a premium of ic per lb, eff. Apr. 9, 1958 


10.000 24.000 


92.958 


10.000 24.000 92.708 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


over the East St. Louis basis for Prime 
Special High Grade premium or differentia 
per lb, eff. Apr. 9, 1958 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. Cor 
roding grade commands a premium over common 
lead of 10 points 

ALUMINUM quotations refer to primary pig, 
99%. delivered to consumers. The U. S. primary 
producers as well as the major exporter of primary 
aluminum to the U. S., quote prices delivered to 
consumers in the U. S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingois. 99 + 
% is 2.1c per Ib 


Western 


is 1.2 


lead and zinc are weighted averages of sales reporied to E&MJ; weekly averages are arithmetica! 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Silver 
N.Y. London 


Sterling 
Exchange 


London 
Gold (a) 


Harman, 


ounce, is the price paid by 





88.625 
88.625 


76.125d. 281.8437 
76.125d. 281.8437 





249s, 2d. 
249s. Yad. 


fining 





Not Quoted 
76.125d 281.7500 
76.000d 281.6250 
76.000d. 281.4687 


88.625 
88.625 
88.625 


quirements, and it 


249s. 0d. 
249s. 24d. 
249s. 4d. 


The Treasury's purchase 


ounce, fine, effective on Jul 
= CT to the Silver Purc 





88.625 
Calendar Wk. Avgs. 
Apr. 
14-19 


281.706 


88.625 281.814 


ounce, basis .999 f 


gold tn are per troy 


London 
basis 1000 fine 
(a) open Sterling, in cents 


market 


The daily silver quotation reported by Handy & 
in cents and fractions of a cent per troy 
Handy & 
settlement for silver contained in unrefined sil- 
verbearing materials submitted to them for re 
It is determined on the basis of offers of 
bar silver .999 fine as made to Handy 
for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily re- 
is usually one quarter cent 
below the price at which such offers are made 
pete of newly mined 
domestic silver was established at 90.5c per troy 


4 1, 
ase 
London silver ; ee are in pence per troy 
noon buying rate for cable 


transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes 


Aluminum Alloys 
Secondary 
April 17-23 
Tons Price/Ib 
No Quote 
24.21c 
23.99¢ 


Harman in 


No. 
No. 


13 
43 19 
No. 360 6 
No. 380 
1% zn 
2% zn 
3% zn 20.31c 
The secoudary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 


of the prices and quantities of 
their sales 


& Harman 


293 
36 


27 


21.34 


1946 under 20.95c 


Act of July 


ounce 





_—— ~ ——-COPPER————. 


London Metal Exchange 
LEAD. 





Cash 
Asked 


3 Mo 


Bid Bid Asked 


ZINC 
Current 
Month 
Bid Asked 


Bid 


TIN 





3 Mo 
Asked 


Cash 


3 Mo 
Bid Asked Bid Asked 





s 174% 
My 176% 


1 1 176% 
1 1 
2 1 177% 
2 1 
1 


177% 
178 

176% 
176% 


176% 
177% 
178% 
177 
176% 


175% 


23 174% 72% 


zinc 98% and tin min, 99.75% 


62% 63 

62% 
62% 
62% 
, 62% 


72% 
72% 


3% 
3: 
2 

2? 
3 
2: 


62% 
62% 
62% 
62% 
62% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire 


63 

62% 
62% 
62% 
62% 


730 
730 
730% 
730% 731 
730% 731 


refined wire bars, 


730% 
731 
731 


729% 
730% 
730 
731 
730% 


lead 99.97%, 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e)... 
E&MJ Index of Nonferrous Metal Prices (e) 

All Commodities, Bureau of Labor Statistics (b) 


(d) 46.8 
(d) 1,265 
(d) 99,984 
11,307 
$68,839 
(d) 129 Mar. 
167.31 Mar. 
(d) 119.6 Mar. 


(a) 476 
(a) 1,285 
(a) 110,663 
11,326 
$70,782 


50.5 
1,366 
104,928 
11,860 
$58,237 
130 

168.38 
118.9 


83.9 
2,269 
151,357 
11,695 
$60,838 
146 

203.16 
116.9 


37.1 
1,004 
51,373 
388 
+ $8,001 
17 

35.85 

+27 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (a) Preliminary. (e) Base period 1947-49 
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Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N. Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: EI Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











December Manganese Ore 
Imports Decreased 19°, 


Domestic mine shipments of manga- 
nese ore in December, 23,000 short tons, 
were at approximately the same level 
as November, according to the US. 
Bureau of Mines, U.S. Department of 
the Interior. Montana and Nevada sup- 
plied 45% of the total, Arizona 30%, 
California and New Mexico each 6%, 
Arkansas 5%, and Minnesota, Tennessee 
and Virginia the remaining 8%. 

December imports of manganese ore 
containing 35% or more manganese 
totaled 248,934 short tons, a decrease of 
19% from November, as compiled by the 
U.S. Bureau of the Census. Of the total 
December imports, India supplied 32%, 
Brazil 29%, Union of South Africa 8%, 
Mexico 7%, Belgian Congo 5%, and 
Ghana, Morocco, Australia, Cuba, Phil- 
ippines, Chile, Peru, the Federation of 
Rhodesia & Nyasaland, Angola and 
British West Pacific Islands the remain- 
ing 19%, in decreasing order. December 
imports of ferromanganese at 31,038 s. t. 
of ore equivalent increased slightly over 
those of November. Total quantity of 
new material for the month (domestic 
mine shipments plus imports of ore and 
alloy in term of ore) decreased 16% 
from November to 302,972 short tons. 

December production of manganese 
alloys (ferromanganese, silicomanga- 
nese, and manganese metal) increased 
28% over November to 115,807 s. t. In- 
dustrial ore stocks and alloy stocks of 
both producers and consumers, increased 
during the month. These ore stocks at 
year’s end exceeded one and a half mil- 
lion tons, and were two-thirds of the 
years consumption. Producers alloy 
stocks at year’s end were double those 
at the beginning of the year; consumers 
inventory also showed some accumula- 
tion. 

Supply of manganese in the United 
States, 1953-57, in short tons: 

Dom. mines General Imports 

shipments Ore Ferro 
1953 157,536 3,500,986 252,012 
1954 206,128 2,165,694 116,088 
1955 287,255 2,078,205 242,658 
1956 344,735 2,235,435 488,436 
1957 

1 Qtr 86,900 23, 136,428 

2 Qtr 94,400 2,2 75,326 

3 Qtr 86,700 3.86 82,712 

Oct 49,800 272,203 55,882 

Nov 23,400 307, 30,060 

Dec 23,000 31,038 
Prel. 1957 264,000 3,113,979 411,446 


Group to Study African Mining 


Milan (McGraw-Hill World News): 
Delegates of Ceddimon — Centre de De- 
comentation et de Diffusion des Indus- 
tries Minerales et Energetiques Outre- 
Mar—are making rounds of Italian gov- 
ernment and industry. The new outfit, 
made up of both private and govern- 
ment capital, is charged with evaluat- 
ing and developing mines and energy 
sources abroad, largely in Africa. Fiat, 
Montecatini and Finsider (government- 
backed mechanical industries holding) 
have already subscribed to the French 
enterprise. 
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Chilean Copper Smelter to 
Be Built by German Firms 


Bonn (McGraw-Hill World News): 
A contract placed recently with a West 
German consortium by the Chilean Em- 
presa National de Fundiciones provides 
for construction of a copper smelter 
with an initial annual capacity of 30,000 
tons of blister copper. 

The plant will have an annual input 
capacity of 150,000 tons. 

The second and third phase of con- 
struction is scheduled to boost capacity 
to 80,000 tons of blister copper a year 
and input capacity to 450,000 tons. 

At a later date the Chilean company 
plans to add an electrolytic refinery and 
a copper sulphate plant to the prepara- 
tion plant. 

~ 


Zinc Institute Reelects Slate 


At the annual meeting of the board of 
directors of the American Zinc Institute, 
its entire slate of officers was reelected 
to serve for another year — president, 
S. D. Strauss, vice president and man- 
ager of sales, American Smelting & Re- 
fining Co., New York City; vice presi- 
dents, J. D. Bradley, the Bunker Hill 
Co., San Francisco; Clarence Glass, 
Anaconda Sales Co. New York City 
and H. L. Young, American Zinc Sales 
Co., St. Louis; treasurer, G. H. LeFevre, 
U. S. Smelting, Refining & Mining Co., 
New York City; as executive vice presi- 
dent and secretary, J. L. Kimberley, 
New York City. 


eeeeeeeeeeeeeeeee eee eeeeene 


* SLECTROLYTIC 
Special High Grade 
High Grade 


Continuous Galvanizing 
Line Grades 


SLAB 
ZINC 


* FIRE RETORT 
High Grode 
Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


, 


merican - 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Ohio « Chicago * St.Louis * New York Detroit Pittsburgh 








Rhodesian Colliery Closes Pit 
Salisbury (McGraw-Hill World 
News): One of the three pits of Wankie 
Colliery in Southern Rhodesia—the only 
colliery in the Federation of Rhodesia 
and Nyasaland — is to cease production 


and be placed on a caretaker basis. 

This decision follows the reduction in 
the demand for coal by the Northern 
Rhodesian copper mining companies, 
which has resulted from production cuts 
on Copperbelt mines and the closing of 
Bancroft Mine. 





TADANAC METALS anc 
TECHNICAL 
SALES SERVICE 


Cominco’s Technical Sales service department 
comprises a group of specially trained men 
thoroughly versed in the use and methods of 
application of our metals. This field service 
is backed by the full resources of our Research 
Division operating in one of the best-staffed 
and best-equipped metals laboratories in 
North America. Customers or potential 
customers are invited to make use of this 
service which is available without charge. 


THE CONSOLIDATED MINING AND SMELTING 





METAL SALES 
SOLD IN U.S. BY 
1 N.LA SALLE ST... CHICAGO. 
4172 PENOBSCOT BLDG., DETROIT. MICHIGAN @ THE AMERICAN 
CALIFORNIA. NATIONAL OIL BLOG... SIXTH ST. AND GRAND AVE... LOS ANGELES 17. CALIFORNIA 


8107 


LEAD CADM 
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COMPANY OF CANADA LIMITED 


DIVISION 215 ST. JAMES STREET W.. MONTREAL 1. QUEBEC, CANADA © 
AMERICAN METAL CLIMAX. INC.. 61 BROADWAY. NEW YORK 6. N.Y. AND 
ILL. @ THE AMERICAN METAL COMPANY. LIMITED OF MICHIGAN 
METAL COMPANY. LIMITED OF 


1UM ANTIMONIAL LEAD ZINC 


11 





Quicksilver Price Eases 


Quicksilver is $230-35 per flask, large 
lots, N.Y. Market opinion is divided. 
Sales have been made at $230 and ru- 
mors of lesser offerings abound. De- 
mand, as in past weeks, remains steady; 
the difference is more metal. Competi- 
tion has been brisk resulting in under- 
cutting of previous quotes. Despite low- 
er prices the tone of the market is not 
one of weakness. Some look for a tighter 
market in coming months. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $77.50; Bars per 
100 Ib, $5.525; plates and structural 
shapes, $5.10@$5.275. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $33-34, 
No. 2 heavy $29-30. Cleveland, No. 1 
heavy $29-30, No. 2 heavy $19-20. 


COKE — Per ton, Connellsville furnace, 
$15.25; foundry, $18.25. 


Ferroalloys 
(Unchanged from Apr 
2 


3 M&MM) 


Smelters’ Aluminum Alloys 
Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 
23@24c. No. 12 
13 alloy, max. .30 


Piston alloy D132 
alloy 21@21%4c; No. 
copper, 24@244ec. 

Deoxidizing grades: No. 1, 224%G 
23144c; No. 2, 21@2134c; No. 3, 20@20%4c; 
No. 4, 174%2@184ec. 

- 
Tri-State Concentrates 
Joplin, Apr. 22, 1958 
(Unchanged from Apr. 10 M&MM) 
e 
Brass and Bronze Ingot 

85-5-5-5 (No. 115) 25%c; 80-10-10 
(No. 305) 29%4c; 88-10-2 (No. 215) 32c; 
Yellow, (No. 405) 21%c; and upward. 
Manganese bronze (No. 420) 22%éec. 

© 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 19%4c; No. 2 
heavy copper, 18c; light copper, 1534c, 
refinery brass. 17%4c. 
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THE INTERNATIONAL NICKEL COMPANY, INC. 


These suppliers, through yeors 


shipments. Through costing speciclists, they ore also 


PORTLAND 12, ORE somonton gama. 
Eagle Metals ¢ any ny, Lid 
au 
MONTREAL 28, QUE 
ation rt W. Bartram, Limited 
Te “Hunter 
a my 2, ONT 
td loy Metal Sales Limited 
Pel Empire 35-9421 


VANCOUVER, BC 
Ww son Compa 


Tel. Atlantic 8-52 
ST. LOUIS 10, MO 
Stee! Sales ¢ ' 


Tel. Prospect 1 
SALT LAKE CITY 1, UTAH 
Pacific Metals Company 


Tel. L 461 
SAN ANTONIO 5, TEXAS 
Meta! G ‘ ration vy, Led 
T pit Tel. Emere i 
SAN DIEGO 1, CALIF WINNIPEG MAN 
Pacific Metals ¢ any, Led a M 
Tel. Belmont 4 
SAN ag ny 7, CALF 
Pacific Metals Company, Lid 
Tel Underbl , Latin America 
SEATTLE 4, WASH —_—_—_———— 
T 1 etals < any ARGENTINA, Buenos Alves 
Lander ‘ In Bias Qumticas 
SPOKANE 24, WASH 
Eagle M y 
Tel. Keystone 4 
SYRACUSE 4, N.Y BRAT. Ric de Janewo 
Whitehead Metal Products Compant PERIA 
Compa In INpUsTR 
Tel. Granite 4-4641 Brast 
wee nn FLA Caixa F 9 
‘7 M 1. u&S BRAIN. Seo Povle 
‘ NM I , 
roLtDo +2, ‘ome sTRI 
pany, In RASt 
Te “Greenwood 5-86 Caixa I a 
TULSA 3, OKLA 
Metal Goats CHE, Sentioge 
whe (reson . . ‘ MPANY 
WINDSOR, CONN Casilla 1 ) 
Whitehead Metal Pr 
« a MEXICO, Mexico, DF 
Tel Mur 92 La Patoma C MPANIA Df 
Sbecsnes N Apartado 
Canada a 
cavoany, ALTA. Impemtar Cwemtcat 
a Ge y, Led. Inpustairs 
Tel Amherst $1427" Cosa 1688 
DARTMOUTH, N.S —— —y ———- 
Bartram, Limited T® Duman 
R entative RUGUAYAS “De ventas” 
Av Gral Rondeau 2050 


Whitehall 4-1000 








Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


17@17'2 
154%2@16 
13@1342 
14@14'% 
13@13%2 
8@82 
9@912 
9142@10 
11@11% 
12@12% 
11@11%2 
11@11% 
13@1342 
912@10 
912@10 
Aluminum clips, new soft . 13@1342 
Sheet aluminum, old clean. 914@10 
Aluminum turnings, clean . 61% 
- . 1% 
Zinc die cast, new 3 
3 

New zinc clips 4h2 
Soft or hard lead 8%@9 
4 


104%@11 
11%@12 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yeliow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated . 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 


Linotype or stereotype.... 
Electrotype 
Solder joints close cut.... 


Autobearing babbitt 
Monel clips, new 
Mone! sheet, clean 
Nickel, rod ends 
Nickel, 


London Copper Prices 


The following prices in £ sterling per 
long ton c.i.. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 
Apr. 14 174.383 Apr. 17 174.353 
Apr. 15 174.503 Apr. 18 176.266 
Apr. 16 174.397 Apr. 19 182.952 

Av 176.142 


A Custom Smelter Copper Price 
April 17-23 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 


23.250¢c 
. 22.850c 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 


Delivered consumers’ = 
F.O.B. refinery 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended April 19, 1958, 
was 8.64c (US.) per lb f.o.b. refinery 
Monterrey, Mex. 


April 24, 1958 « E&MJ Metal & Mineral Markets 





